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of bonds, and apprising those who oppose the issuance of bonds
that they shall pull the voting lever or mark the printed ballot in
such a way as to reflect their opposition to the issuance of the bonds.
SECTION 6. Results.-Upon the receipt of the returns of the elec-
tion from the Commissioners of Election for Richland County, the
governing body shall by resolution declare the results thereof and may
provide for the filing of a certified copy of such resolution declaring
the results of the election in the office of the Clerk of Court for Rich-
land County. In such event the results of the election, as declared by
resolution of the governing body so certified and filed, shall not be
open to question except by suit or proceeding instituted within
thirty days from the date of the filing thereof.
SECTION 7. Maturity.-All bonds issued pursuant to this act shall
mature in such annual series or installments as the governing body
shall provide, except that:
1. The first maturing bonds of any issue shall mature within
three years from the date as of which they may be issued;
2. Not less than two per cent of the aggregate of any issue shall
mature in each year; and
3. No bonds shall mature later than twenty-five years from the
date as of which they may be issued.
SECTION 8. Redemption.-Bonds may be issued with provisions
providing for their redemption prior to their stated maturities at
par and accrued interest, plus such redemption premium as may be
prescribed by the governing body, but no bond shall be redeemable
before maturity unless it contains a statement to that effect. In the
proceedings providing for the issuance of each issue, provisions shall
be made specifying the extent to which bonds of such issue are re-
deemable, the occasions of redemption, and the notice thereof that
must be given.
SECTION 9. Form.-The bonds shall be issued in the form of ne-
gotiable coupon bonds, payable to bearer, with the privilege to the
holder of having them registered as to principal on the books of the
Treasurer of Richland County, and the principal thus made payable to
the registered holder, unless the last registered transfer shall have
been to bearer, upon such conditions as the governing body may pre-
scribe. Unless registered, such bonds shall have all the qualities of
negotiable instruments under the law merchant and the negotiable
instruments law.


